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Summary

In the housing market of the U.S., the price level called bubble has already fallen greatly. The
loan which counted on the price boost and was contracted by force failed. It has been foreseen since
before. The loss of the financial institution of the major power which purchased the loan claims sur-
faced in summer of 2007. Thereby, the stock market was also affected. Main central banks cope with
this situation by lowering of interest rate or emergency loan. This paper considers that such many
measures have what kind of meaning. The consideration is made from the viewpoint of a monetary

equilibrium theory.
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