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An Essay on the “Giant Savings Depression”
and “der Guist des Kapitalismus”

Noritoshi SUZUKI *

Abstract

The economic powers in the world are beginning to lose a game now. The yellow cards are
given to some of them. Mass media makes a fuss, “Reincarnation of the Great Depression is
forseen”. As Keynes says, the saving which grew large wandered about in quest of the place to go
to, and has brought Japan the appreciation of yen. In Japan the government has gaiant deficit, and
increase of the demand cannot be expected, as well as in the United States. The Euro crisis brings
about sudden fall of the New Powers’ currency, and in China the weak point of the regional econo-
my is actualizing. This paper examines capitalism and market econony in this depression, without
the equilibrium theory. The future of the capitalistic economy is considered from the viewpoint of a
Max Weber's “spritual factor”.
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