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Léon Walras' "Maniére" of "Political Economy"
and
His Viewpoint on the Science : Between Moral Science and ]J.B.Say
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Abstract

The purpose of this paper is to interpret and understand Léon Walras' attitude toward economics
("political economy" in that time). For Walras, the positioning of "political economy” was a subtle problem,
at which was located, in the relation to natural science, art, and "moral science" . In order to know his
thought, I investigate Walras' "Elements d'économie politique pure ou Théorie de la richesse sociale," to
inspect, and to compare with Jean Baptite Say's viewpoint of economics, who seemed to be a most famous
Adam Smith's "follower".
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Jean Baptiste Say,* - -, said of his predessor's
definition, "I prefer to say that the aim of
political economy is to show the ways in
which wealth is produced, distributed, and
consumed." Say's work: - *is entitled "Treaté
deconomie politique,ou simple exposition de
la maniére dont se forment, se tribuent, et

se consomment les richesses "+ (¥ ¥ v
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For a long time the science of politics, in
strictness limited to the investigation of the
principles which lay the foundation of the
social order, was confounded with political
economy, which unfolds the manner in
which wealth is produced, ditributed, and
consumed. (Say, 7oAk "Treatise" pagexxv)
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Wealth, nevertheless, is essencially inde-
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pendent of political organization. under eve
ry form of government, a state, whose affai

rs are well adminitrated, may prosper. (Say,
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In the science of polotical economy,
agriculture, commerce, and manufactures,
are considered only in relation to the
increase or diminuion of wealth, and not
in reference to their process of execution.
This science indicates the cases in which
commerce is truly produtive, where
whatever is gained by one is lost by
another, and where it is profitable to all; it
also teaches us to appreciate its several
processes, but simply in their results, at
which it stops. Besides this knowledge,
the merchant must also understand the
processes of his art. He must be acquainted

theier markets, -, the values
to be given for them in exchange , and the
method of keeping accounts.

The same remark is applicable to the
agriculturist, to the manufacturer, and to
the practical man of business; to acquire
a thorough knowldge of causes and
consequences of each phenomenon, the
study of political economy is essentially

necessary to them all. (Say, [f] F page.xvi)
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More recently, the inductive method of
philisophizing, which in the time of Bacon
(Francis ; ##71) , has so much contributed
to the advancement of every other science,
has been applied to the conduct of our
reseaches in this. The excellence of this
method consists in only admitting facts
carefully observed, and the consequences
rigorously deduced from them; thereby
effectually excluding those prejudices and
authorities which, in every department of
literature and science, have so often been
interposed between man and truth. (Say,

[d] F page.xvii)
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